Historic,  archived  document 

Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


NOVEMBER  1957 


TRADE  IN 


COTTON  FUTURES 


ISSUED  MONTHLY 

BY                                                                                   !  jji  |!  | 

COMMODITY  EXCHANGE  AUTHORITY 

U.  S.  DEPARTMENT  OF  AGRICULTURE 

WASHINGTON,  D.C. 

VOL.  15           NO.  4 

TRADE  IN  COTTON  FUTURES 


CONTENTS 


Table 


VOLUME  OF  TRADING: 

New  York  Cotton  Exchange  .........  1,2 

New  Orleans  Cotton  Exchange.  .......  5,  6 

Chicago  Board -of  Trade  ..........  9 


OPEN  CONTRACTS; 

New  York  Cotton  Exchange   1,3 

New  Orleans  Cotton  Exchange   •  .  !?,  7 

Chicago  Board  of  Trade    ....  9 


PRICES : 

New  York  Cotton  Exchange  •   h 

New  Orleans  Cotton  Exchange  •  •  8 


COMMITMENTS  OF  LARGE  TRADERS : 

All  contract  markets  combined 


10 


Tabic  1.  -  Cotton:    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined  on  the  New  York  Cotton  xacchange, 
by  months,  1955-56  to  1957-58 


|          Cumulative  volume  of  trading  ' 

i-ionth- 

•end  open 

contracts 

Month 

:  19U5-U6 

:  1951+-55 

Average 

:  1955-56 

:  1956-57 

i  1957-58  : 

:  1955-56  : 

1956-57 

:  1957-58 

:  100 

:  bales 

100 

bales 

100 

bales 

100 
bales  : 

:  100 

:  b^.lcs 

100 

bales 

100 

bales 

August 

s  35,699 

22,793 

16,71+1 

13,51+8  : 

:  21,563 

15,629 

10,065 

September 

:  80,559 

50,711+ 

32,900 

23,381+  ': 

:  20,376 

15,339 

9,531+ 

October 

:  138, 966 

89,373 

55,199 

39,365  1 

:  19,525 

l!+,539 

9,732 

November 

: 191,803 

121,717 

75,508 

61,11+9  ': 

:  17,609 

12,232 

9,899 

December 

;23U,013 

ll+l,U71 

86,851+ 

I  15,856 

11,860 

January- 

:276,935 

168,31+6 

99,81+9 

I  15,887 

10,537 

February 

:319,U96 

196,863 

115,1+51+ 

:*  15,508 

10,079 

March 

'361,13  7 

22ii,7l+7 

126,289 

:  16,1+11 

10,180 

April 

Uol+,085 

2i+6,UOU 

138,275 

:  15,621 

9,121 

May 

1+36,380 

265,075 

150,61+2 

:  H+,570 

8,739 

June  : 

1*71,320 

275,557 

163,572 

:  lit, 609 

9,11+7 

July  : 

508,228 

287,139 

179,286 

:  ll+,630 

9,793 

Table  2,  -  Cotton:    Volume  of  trading,  New  York  Cotton  Exchange, 

November  1957 


Date 


1957 
November 


Saturday- 
Sunday 
I* 

5 

6 

7 
8 

Saturday 
Sunday 

11 

12 

13 

H* 

15 

Saturday 
Sunday 

18 

19 

20 

21 

22 

Saturday 
Sunday 

25 

26 

27 

Holiday 
29 

Saturday 


ToWT 


All 
Futures 


Future 


100 
bales 

1*1*8 


763 
661* 

1,028 
1,150 


967 
1,851 
1,221* 
1,311 
1,609 


1,553 
1,365 
1,120 

971 
1,676 


962 
1,172 
6kh 

2*62 


1957 
Dec. 


100 
bales 

88 


115 
121 
21*0 
321 
238 


109 
U57 
321; 
319 
U23 


275 
21*1 
221 
170 
139 


90 
10U 
103 

61 


1958 
Mar. 


100 
bales 

88 


189 
180 
222 
27h 
36k 


227 
287 
271; 
2i*l* 
322 


31*8 
328 
300 
298 
1*69 


271* 
291 
103 

132 


1958 

May 


100 

bales 

11*1 


191 
11*2 
233 

297 
221 


21*3 
3k2 
226 
262 
319 


301 
285 
258 
169 
277 


11*3 
301 

113 

66 


Nov. 

•57: 

21,781* 

Oct. 

15,577 

Nov. 

'56: 

20,309 

1*,189 

1*,226 
h,132 


5,212* 

3,131 
h3^3 


U,530 

3,365 
3,900 


Table  2.  -  Cotton:    Volume  of  trading,  New  York  Cotton  Exchange, 

November  1957  —  Continued 


Future 


Date 

!  1958 

i     1958  : 

1958  : 

1959  : 

1959 

ft                          T  ~i 

'  July 

!      Oct.  : 

Dec,  : 

Mar.  : 

May 

1957 

:  100 

100 

100 

100 

100 

November 

{  bales 

bales 

bales 

bales 

bales 

1 

!  85 

3lt 

12 

0 

Saturday 

Sunday 

k 

00 

C.C. 

U 

5 

.  116 

77 

28 

0 

6 

t  86 

U9 

3 

11 

7 

1  9h 

32 

10 

0 

8 

•  16U 

116 

32 

15 

Saturday 

Sunday 

i-J 

11 

12 

h.22 

252 

70 

21 

13 

26u 

111 

-1  0 
18 

7 

lil 

\  17U 

198 

73 

15 

•  Ivy 

Ico 

71 

32 

7 

Saturday  i 

Sunday  i 

326 

he 

18  ! 

197 

39 

21 

19  ! 

2i|2 

155 

7k 

38 

2 

20  .  ! 

169 

106 

-l  w  \j 

ill 

0 

c 

21  .  : 

127 

138 

U2 

17 

10 

22  : 

m 

355 

167 

20 

5 

Saturday  : 

Sunday  ; 

192 

1U3 

25  < 

70 

29 

21 

26  ,  ! 

212 

160 

8U 

15 

5 

27  i 

91 

130 

he 

3k 

2U 

Holiday  : 
29  ! 

83 

90 

20 

2 

8 

Saturday  : 

Total  i 

Nov.       '57s  3,739 

• 

2,70U 

9hk 

338 

126 

• 

Oct.       '57l  2,199 

1,966 

582 

108 

Nov.        '56:  2,k73 

2,696 

1,580 

296 

79 

Table  3.  -  Cotton: 


Open  contracts  reported  by  clearing  members, 
New  York  Cotton  Exchange, 
November  1957 


Date 

:          All  : 
'       Futures  : 

Future 

1957  : 
Dec, 

1958  : 
iir.r , 

1958 
May 

1957 

:  100 

100 

100 

100 

Nov  crab  or 

!  bales 

bales 

bales 

bales 

1 

!  9,761 

2,335 

2,236 

2,350 

Saturday 
Sunday 
h 

5 
6 
7 
8 


9,723 
9,782 
9,76U 
9,815 
9,73U 


2,281* 
2,252 
2,169 
2,065 
1,937 


Saturday 

Sunday 

1,90U 

11 

9,80U 

12 

:         9,901  , 

l,7Ul 

13 

9,882 
i  10,02U 

1,622 
1,530 

lh 

15  : 

10,128 

1,390 

Saturday  : 

Sunday  \ 

:  10,05U 

1,206 

18 

19 

10,018 

1,070 
9h2 

20  : 

9,923 
:  9,915 

21  ! 

869 

22 

9,852 

781 

Saturday 

Sunday 

25  : 

9,820 
9,893 

719 

26  : 

6U0 

27 

9,850 

557 

Holiday 

527 

29  i 

9,899 

Saturday 

2,23U 
2,263 
2,2h7 
2,292 
2,30U 


2,308 
2,336 
2,338 
2,362 
2,UU0 


2,U36 
2,U07 
2,U15 
2,U65 
2,355 


2,32$ 
2,337 
2,3U3 

2,362 


2,362 
2,hOU 
2,U6U 
2,558 
2,557 


2,625 
2,719 
2,76U 
2,857 
2,911 


2,952 
3,012 
3,032 
3,032 
3,052 


3,08h 

3,  mo 

3,152 
3,166 


Table  3.  -  Cotton:    Open  contracts  reported  by  clearing  members, 

New  York  Cotton  Exchange, 
November  1957  —  Continued 


Future 

Date 

i  1958 

:  1958 

1958  : 

1959  : 

1959 

July 

Oct  ft 

;        Dec ,  : 

Har <,  t 

,  ..  May  

J-7P  ( 

I  100 

lOQ 

100 

100 

100 

l»U  V  LJaU  ex 

:  bales 

bales 

bales 

bales 

v  ^.  -j 

bales 

T 
J. 

!  1,313 

1,003 

*\  A1 

391 

53 

>->cL  bUI  Uu  \ 

,Sl1  m/^O 

>->  uiiUiJ.y 

j, 

:  1,328 

1,076 

386 

53 

t 

1,3U5 

i  rs*7). 

1,0m 

■3  on 
391 

0 

1,361 

1,071 

0  no 

392 

00 

7 

!  1,36U 

1,000 

joo 

00 

8 

1,366 

1,119 

300 

63 

uu  uui  nd.y 

w  Ui  I  U.d.  y 

-L  J_ 

!  l,Ul3 

1,105 

383 

66 

1,505 

1,116 

U05 

79 

15 

1,556 

l,10o 

UOo 

06 

XU 

1,581 

1,138 

1,1,-3 

Uu3 

TIT 
113 

1  ^ 

X?  . 

1,633 

l,lli2 

U79 

126 

7 

^  U.  L'UI  v/.*..i  y 

tjunaay  < 

xo  ■ 

1,630 

1,170 

501 

136 

23 

xy  . 

X  j07M- 

1   1 79 

25 

20  ! 

1,680 

1,166 

U9U 

1U9 

U5 

21  : 

1,639 

1,182 

513 

160 

55 

22  : 

1,665 

1,272 

509 

162 

56 

Saturday  : 

Sunday  : 

25 

1,669 

1,289 

510 

165 

59 

26  : 

1,718 

1,286 

169 

59 

27  : 

1,717 

1,297 

552 

181 

51 

Holiday  : 

29  : 

1,7U0 

1,305 

563 

182 

Saturday  : 

Table  h*  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  York  Cotton  Exchange, 
November  1957 


Date 


1957  "December  Future 
'jfis]}    ;      l°w    :  Closing 


195^  March  Future 


"High" 


Low 


'Closing 


1957 
November; 


Saturday: 
Sunday 
ll 

5 
6 
7 
8 

Saturday: 
Sunday 

11 

12 

13 

lh 

15 

Saturday: 
Sunday 

18  ' 

19 

20 

21 

22 

Saturday: 
Sunday 

25 
26 
27 

Holiday 
29 

Saturday: 


cents 


3U.92 


35.16 
35.23 
35.29 
35.35 
35.UO 


35  .U2 
35.73 
35.75 
35. 9h 
36.37 


36.66 
36.63 
36.63 
36,59 
36.70 


36.77 
36.53 
36.37 

36.30 


cents 


3U.9U 
35.11 
35,10 
35.20 
35  c  16 


35.31 
35.50 
35.60 
35,60 
35. 9h 


36.50 
36.20 
36.  hi 
36.U6 
36.52 


36,58 
36.36 
36.16 


cents 


3U.75  3U.89 


35.11b-13a 
35. 1U 
35.19-20 
35.30 
35.25 


35.  U2 

35.60 

35*68 

35.92-9U 

36.30 


36.59 
36. U8 

36.5ii-55 
36. U6 
36.69 


36,63 
36.36 
36.35 


36,18  36.18-20 


cents 


35.03 


35.30 
35.38 
35.U6 
35.U1 
35.U3 


: : 


35.52 
35c80 
35.82 
35.80 
36.19 


36.U3 
36.33 
36.31 
36.26 
36.U1 


36.UO 
36. 2h 

36020 

»  36.29 


cents 


35.05 

35.23 
35.22 

35.29 

35.25 


35,-UO 
35.60 
35.61* 
35.56 
35.80 


36.30 
36,00 
36.05 
36.13 
36. 2h 


36.22 

36.0U 
36.08 


cents 


3U.86  3U.98-99 


35.23b-25a 

35.25b-27a 

35.30-32 

35.36 

35.37 


35.52 
35.67 
35.69 
35.80 
36,09-10 


36.35 

36.18 

36.18-19 

36,17 

36.36-38 


36.27 
36,11 
36.16-17 


36.06  36,25-26 


Table  h>  -  Cotton: 


High,  low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
November  1957  —  Continued 


1958  May  Future 

j 

r 

1958  July  Future 

Date 

:  High 

:  Low 

:  Closing 

s  High 

-    ■     -i  ma 

Low 

:  Closing 

1957 

November 

5  cents 

cents 

cents 

:  cents 

cents 

cents 

1 

i  35*03 

3it»87 

35.01 

t:  3U.69 

3U.51 

3U.6ub-66a 

Saturday  t 

Sunday 

14 

:  35.31 

35.10 

35c2U 

3U.93 

0  1      1-1 1 

3U.7U 

*i  I       Ci  Ci 

3U.88 

5 

!  35.35 

35.22 

35,25 

:  3U.99 

a  1      Ci  s> 

3L.82 

3U.83 

6 

■  35.U1 

35.23 

35.30-31 

!i  3U.97 

3Uc80 

3U.89 

7      :  35.U2 

35.30 

35.36-37 

1  3it,98 

3U.86 

3Ut 91-92 

8 

i  35.hk 

35.25 

35.38 

3U.99 

3U.78 

3U.91 

Saturday 

Sunday 

11  • 

35.55 

35.U2 

35.52 

1  35.12 

3U.9U 

35.11 

12 

'  35.79 

35.58 

35.66 

n  35.U5 

35.20 

35.33 

13 

35.81 

35.63 

35.69 

35.U8 

35.29 

35*35 

lit  i 

35.80 

35.56 

35.77-78  s 

35.H8 

35.2U 

35.U6-U7 

15 

!  36.10 

35*78 

36*03 

'  35.7U 

35. U8 

35.67 

Saturday 

Sunday 

18 

'    36. hk 

36.28 

36.36 

1  35.99 

35.80 

35.93 

19 

'  36.32 

36,00 

36.16 

35.92 

35.50 

35.77 

20  I 

36.23 

•36.03 

36.09  1 

35.85 

35.67 

35.72 

21  • 

!  36.15 

36.02 

36.0U  : 

35.78 

35.62 

35.65 

22 

36.39 

36.13 

36.36 

35-93 

35.69 

35.91 

Saturday 

Sunday 

25 

•36.36 

36.21 

36. 2U  ; 

35.96 

35.77 

35.80 

26  ! 

36.17 

35.95 

36, 0U 

35. 7lt 

35eU8 

35.59 

27 

!  36.15 

36o02 

36,13  • 

s  35.72 

35.59 

35«69 

Holiday 

29  i 

36.22 

360OO 

36.16-20 

35.79 

35.58 

35.79 

Saturday 


Table  k*  -  Cotton:    High,  low  and  closing  prices  per  pound 

New  York  Cotton  Exchange 
November  1957  —  Continued 


1958  October  Future  : 

1958  December  Future  . 

Do  +  m 

uaX/e 

nign 

:  Low 

:    Closing  : 

nign 

:  Low 

:  Closing 

November 

!  cents 

c  ents 

cents  : 

:  c  ents 

c  ents 

cents 

i 

.     "3-3  Cfl, 

33.34 

33.49  : 

:  33.40 

33.33 

33.  U3 

o  a  our  u.ay 

ounuay 

j, 
4 

>    33 » ( £ 

33«59 

33.67b-6oa  ; 

•  33  Ali 

:  33  *  04 

*^  rV"\ 

33.50 

33.60b-62a 

> 

'    oo  Rn 

•     33  .OU 

OO 

33.66 

33«oob-6oa  : 

«  "3  3  7n 

33.5o 

33.56b-59a 

O 

»     0  o  PI. 

:  33. ou 

33.63 

33o6U  : 

:  33^62 

33*59 

33.57b-59a 

7 

>      "3  "3  7)i 

■  33.(4 

33.61 

o o    £ftv  irio 

33oOOb-(Ua  : 

.    3  3  AO 

:  33.0y 

3  0  d), 

33->!?4 

0  3       A3  V      X)  1 

J  J5  »OlD— 04 cl 

ft 
0 

i      "3  *3    7  O 

"3  O     Cf  0 

33.53 

3  3    7  3 

33»/o  : 

.  0.3 

t  33.00 

3  3    ),  Cf 

33.43 

3  0    A  A 

33 .00 

oa.Xiuru.ciy 

ounuay 

11 

>      0  0    ft  O 

!  33.oy 

33.7b 

n  n     Q  D 

33.00  : 

.    0  0  ftA 

:  33.0U 

33.70 

33.oOb-o2a 

lc 

"3)i  H3 
34«e>3 

3  1  ft), 

33.04 

■3  0    ft  £    ft  ft 

33 eOp-oo  : 

.  0*3  Oli 

:  33»y4 

33.0U 

0  0    7  7k 

33. (Co 

3  "2 

1 1 .  nn 

0  0  >  ft  3 

33.01 

00  'Q7_Qft 

33.7f-70  : 

0  0  OA 

:  33.90 

0  0  71 

33  0  (1 

00    fi7V,  Dq« 

33  eO 1 b-oya 

1), 

1U 

*3)i  OR 
jU  •  uo 

3  0    ft  3 

oli  n£ 

'00  77 

33 » 1  ( 

00  07k_OQn 

33 .7 rb-yya 

3,)i  10 

34.  iy 

3  3  QC 
33*7? 

3l.    "1  7 

34.  If  : 

.  3)1  nfi 

3  0  on 

33  .yu 

3)1  n< 
34«  Up 

o  <i  our  uuy 

o  U I  JU.U.  ,y 

1R 

-L(J  < 

"3)i  )iR 
34*40 

.   3),  OC 

:  34.33 

3),  ?fth— ^Oa 

19  : 

3U.44 

3U.05 

3U.33  : 

:  34.36 

34.02 

34. 2U 

20  : 

3k«hO 

3U.20 

3u. 21-23  : 

•  3k.30 

34.10 

3Ud3b 

21  : 

3U.30 

3U.02 

34. 02-03  : 

:  34.21 

33.86 

33.86-90 

22  ! 

3U.0U 

33.71 

33.87 

:  33.93 

33.65 

33o75 

Saturday: 

Sunday  : 

25  %  : 

33.96 

33*77 

33.78 

!  33.83 

33. 64 

33.6U-66 

26  j 

33.72 

33.58 

33.69  : 

:  33.57 

33.U5 

33.53b-55a 

27  : 

33c76 

33.60 

33.61  : 

:  33.6U 

33oU7 

33uIi8b-50a 

Holiday  : 

29  : 

33. 7U 

33.50 

33.71-73  : 

i  33.55 

33.36 

'33.55 

Saturday: 

Table  h»  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  York  Cotton  Exchange, 
November  1957  —  Continued 


1959  March  Future  : 

1959  May  Future 

Date 

High 

*  Lot* 

:  High 

1957 

November 

:  cents 

cents 

C  Oilts  5 

}  cents 

cents 

c  ents 

1 

1   

)>9>i»li)iri  t 
J  J  oU£.D*"Utl.a 

Saturday 

Sunday 

k 



tmmmmm^mm 

33*60b~62a  • 

5 

i 

33056b-59a  • 

6 

J  .3  0  5 1  o—p  ya 

7 

8 

33.69 

pp  a  on.D""o  ( a 

Saturday 

Sunday 

11  ! 

33.79 

33.72 

33*79b-ola  5 

12 

33.92 

33.  rU 

33o77b 

13 

"3?  79 
J  J  •  I  7 

■^,79 

J  J  3  I  7 

lit  s 

J  J  0  7 1  u-"77a 

15 

3UBo5 

.3.3  a  7.3 

:  33.95 

33.95 

3iie00b-05a 

Saturday 

Sunday 

18 

3Uc2i+ 

3U.29b-31a  • 

3U.23 

3U.25b-29a 

19 

3ii«37 

"3k,  Ok 

•i), .  ?kb  J 

•  ^ii-^0 

JL\.o  JJU 

pUa-LyD— c  ja 

20  ! 

3U.3U 

31.10 

3U.lUb  : 

>  3k. 22 

3U.10 

3k. 10b 

21 

3U0OI4 

33.93 

33.88b  : 

:  3k. 03 

3U.03 

33.8kb 

22  : 

33.86 

33.75 

33.73b-75a  • 

-  33.80 

33.70 

33.70b-72a 

Saturday 

Sunday 

25  • 

33.77 

33*65 

33.63b-6Ua  ' 

:  33.69 

33,59 

33o58b-59a 

26  : 

33.5U 

33,50 

33.5lb-53a  : 

:  33.50 

33  .k5 

33.U8b-50a 

27  : 

33*6U 

33o50 

33oU7b-h8a  : 

:  33.58 

33.U2 

33 0 kin 

Holiday  : 

29  : 

33.U9 

33ail9 

33.55b  : 

:  33.U9 

33.30 

33.51b 

Saturday  : 

Table  5. 


-  Cotton:    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined  on  the  Now  Orleans  Cotton  Exchange, 
by  months,  1955-56  to  1957-58 


Month 

Cumulative  volume  of  trading 

konth- 

end  open  contracts 

;  195U-55 

*  Avcvr\  po 

* 

!  1955-56 

1956-57  : 

1957-58  : 

:  1955-56  : 

1956-57  : 

1957-58 

;  100 

:  bales 

100 
bales 

100 
bales 

100 
bales  : 

:  100 

:  bales 

100 

bales  ; 

100 
bales 

August 

i  15,780 

6,1439.5 

5,192.0 

3,167,0: 

:  3,9U9.0 

3,555.5; 

2,187.0 

September 

i 

:  33,963 

15,768,0 

9,63h*5 

5,208, oi 

:  3,690.0 

3,235.5 

l,98lw5 

October  , 

56,W±2 

28,901.0 

15,212 e0 

9*202.0*. 

:  3,U75.0 

3,53U.O 

2,239.5 

November 

76,322 

38,053*0 

19,739.0 

13,737.5; 

:  3,158.5 

2,816,0. 

1,951.0 

December 

•  95,U72 

U3,88h.5 

23,027.5 

» 

:  3,0U.5 

2,730,5 

J  anuary 

116,509 

51,735.0 

26,6U3.0 

! 

:  3,020.5 

2,103.5 

February 

137, U5h 

59,268.5 

29,995.0 

I  2,83U.5 

1,872.5. 

March 

l59,U95 

67,2h9.0 

32,093.0 

!  2,682.5 

2,13U.O 

April     '  ,  s 

181, 92U 

7li,023«5 

35,163.5 

I  2,89U.5' 

2,202.0 

May          .  •! 

199,297 

79,616.0 

39,130.0 

:  2,836.0 

2,196.5 

Jun:€         ,  ! 

215, 7U2 

82,667o5 

1+3,193.5 

:  3,100.5 

1,957.5 

July 

232,9^6 

86,692,0 

hi,  203.0 

2,066,5 

Table  6,  -  Cotton:    Volume  of  trading,  New  Orleans.  Cotton  Exchange, 

November  1957 


X 

I 

All 

Future 

Date  t 

Futures 

1957  s 
Dec.  J 

1958  : 
Mar.  : 

1958 
May 

1957  : 

100 

100 

100 

100 

November  : 

bales 

bales 

bales 

bales 

1 

!  123 

23 

15.5 

27 

Saturday 

Sunday 

h         :  101 

17 

21.5 

11 

5 

i  162.5 

10 

3U.5 

30 

•  6 

■  12U.5 

26 

37 

13.5 

7 

272 

66 

U8 

7U.5 

.  8 

i  168.5 

13 

22 

5U.5 

Saturday 

Sunday 

11 

1  268 

16.5 

U1.5 

26.5 

12 

s.          390  , 

59 

32.5 

63 

13 

:  226 

£  I 

10 

hh 

111 

:.  32U 

59 

\.£. 

ho 

5Uo5 

15 

322 

27 

63.5 

35 

Saturday 

Sunday 

\  376 

18 

56 

58 

1*6.5 

19 

i  2hh 

15 

53 

Ul 

20 

255 

50.5 

72 

Ul.5 

21 

217 

23.5 

55 

U5 

22 

:-.      .  338.5 

32 

92.5 

86.5 

Saturday 

Sunday 

!  153 

25 

7.5 

63.5 

2U 

26          :  1U8 

8 

21 

51.5 

27 

151 

16 

18 

hh 

Holiday 

i  171.5 

29 

ho 

h9 

ho 

Saturday 

Total 

Nov.  '57^ 

li, 535.5 

600  c0 

862.0 

853.5 

Oct.  '5?: 

3,99h.O 

908.0 

50U.0 

57U.0 

Nov.       1 56  •        U, 527.0  1,063.0  791.0  768.0 


Table  6.    -  Cotton:    Volume  of  trading,  New  Orleans  Cotton  Exchange, 

November  1957  —  Continued 


Future 


Date  : 

195«  i 
July  : 

195B j 
Oct.  : 

1958 
Dec . 

♦ 

1 
« 

.  1959 
Mar, 

1957  : 
November  : 

100 
bales 

100 

bales 

100 
bales 

100 
bales 

1  : 

U3.5 

13 

1 

0 

Saturday  : 
Sunday 

■U 

5 

6  ■  : 

7  ; 

§  « 
Saturday  : 
Sunday 

11 

12 

13 

xu 
15 

Saturday 
Sunday 
18 

!?• 
20 
21 
22 

S  aturday 


38.5 

1*5 
25,5 
73 
U5 


50.5 

13b 
82 
51 

101.5 


92 
50 

39.5 
32.5 
1*2.5 


5 

29 
16 

10.5 

29 


106.5 

65 
U6 
78 

65,5 


82.5 

65 

1^0,5 
72.5 


8 
6 
6 
0 
5 


25.5 
32.5 

9 

33.5 

29.5 


25 

20 

6.5 
18.5 
12.5 


o 
o 

» 

0 
0 


.5 


l 

0 
0 
2 
0 


16 
0 
0 
2 
0 


Sunday 

25 

I  33.5 

1U.5 

10 

0 

26 

!  18.5 

33 

16 

0 

27       :  16 

1*8 

7 

2 

Holiday 

29 

\  8.5 

28 

6 

0 

Saturday 

Total  : 

Nov.  '57: 

1,026,5 

892.5 

277.5 

23.5 

Oct.  '57: 

919.5 

61*0.0 

317.0 

33,0 

Nov.  '56: 

639.0 

813.0 

337.0 

97.5 

Table  7»  -  Cotton:    Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton  Eke  hang  e, 
November  1957 


; 

}          All  : 

Future 

Date 

Futures  : 

1957  s 

1958  ; 

1958 

Dec.  : 

Mar .  : 

May 

1957 

:  100 

100 

100 

100 

November 

!  bales 

bales 

bales 

bales 

1 

2,273.5 

U2U.5 

U1U.5 

U99.5 

Saturday 

Sunday 

h  ' 

;  2,280.5 

117. 5 

U13' 

U96.5 

5 

2,27U 

1  -i  1  r* 

uiu.5 

U07.5 

U96.5 

6 

i  2,268.5 
2,253.5 

Uoo.5 

399.5 

502 

7 

377.5 

396.5 

535.5 

8 

:  2,287.5 

37U.5 

397.5 

5U5.5 

Saturday 

Sunday 

11 

'  2,198.5 

365 

393 

5U8 

12 

2,126 

-   1       ,  w-> 

3U2.5 

387.5 

539 

13 

:  2,116 

2,158.5 

327.5 

381.5 

r*  f-*  r-\ 

553 

lit  : 

313.5 

366.5 

576.5 

15  ! 

2,15U.5 

300.5 

368 

571 

Saturday  . 

Sunday 

lo 

•  2,052.5 

252.5 

o  D 

3  oo 

560.5 

19  i 

i  2,069 

2U1.5 

36U.5 

571.5 

20 

2,023 

OTA  C* 

210.  5 

365.5 

575.5 

21 

2,028.5 
i  2,038 

193 

368.5 

590 

22 

166 

356 

6U2.5 

Saturday 

Sunday 

25 

2,010.5 

155.5 

318,5 

6U0.5 

26 

1,981.5 

11*9.5 

3U6- 

6U8 

27  : 

1,970 

li*l*.5 

353 

651* 

Holiday 

29  : 

1,951 

115.5 

37U 

6U7 

Saturday- 

Table  7,  -  Cotton:    Open  contracts  reported  .by  clearing  members, 

New  Orleans  Cotton  Exchange, 
November  1957  —  Continued 


Future 

Date 

■   Tnra 

1958 

 irira 

1958  : 

1958  : 

"l  Pi  r*  r*i 

1959 

July 

Oct.  : 

Dec «  : 

war . 

1957 

'.  100 

100 

100 

100 

November 

:  bales 

bales 

bales 

bales 

1 

!  JoOo 

361.5 

161 

32 

Saturday 

ounday 

! 

4 

:  398 

360.5 

163 

32 

1  aI 

355.5 

I64 

32 

6 

:             413 « 5 

355.5 

165 

32.5 

7 

:              Joo  =  i? 

1  r'Q 

358 

165 

32.5 

Q 

0 

:             410  e 5 

360 

167 

32.5 

S  aturday 

Sunday 

11 

:  39^ 

295.5- 

169 . 5 

32.5 

12 

:  369 

281,5 

174 

32.5 

13 

:  342 

303.5 

176 

32.5 

lu 

•5  1 .  A 

340 

332 

197.5 

32.5 

15 

337.5 

3U6 

199 

32.5 

Saturday 

Sunday 

lo 

295 

333.5 

196.5 

46.5 

19 

:  298 

353.5 

193.5 

46.5 

20 

291 

339,5 

194.5 

U6.5 

21 

282.5 

353 

193 

48.5 

22 

281 

353.5 

190.5 

48.5 

Saturday 

Sunday 

25  : 

283 

31*9 

185.5 

48.5 

26 

279 

326 

184. 5 

48.5 

27  p 

277.5 

309 

183.5 

48.5 

Holiday  : 

29  : 

279.5 

305 

181.5 

48*5 

Saturday  : 

Table  8.  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  Orleans  Cotton  Ekchange, 
November  1957 


(lOO-bale  contract) 


1957  December  Future 

1958  March  Future 

Date  , 

High 

:  Low 

:  Closing 

::  High 

Low 

:  Closing 

1957 

November 

cents 

cents 

cents 

: :  cents 

cents 

cents 

w 

3U.86 

3U.71 

3U,85  ! 

:  3iu89 

3U.81 

■3U.9Ub-96a 

Saturday  s 

Sunday  : 

k  i 

35.13 

3U.95 

35.13b-l5a 

i  35.25 

35.15 

35.25b-26a 

5 

.  35.23 

35.m 

35.li4b-l6a  J 

■  35.37 

35.27 

35«27b-28a 

6  ! 

i  35.29 

35.20 

35 ,19b-21a  ' 

u  35.U6 

35.32 

35.32 

7 

•  35.3a 

35.20 

35.30b-32a  a  35.U3 

35.30 

35.38b-UOa 

8 

:  35.35 

35.17 

35.25b-27a 

s  35.1*0 

35.20 

35.38 

Saturday  ! 

Sunday 

11 

'  35»uO 

35.30 

35,u2b-lM  s 

:  35.55 

35eU0 

35.53b-51*a 

12 

-  35.72 

35.50 

35c62b-63a  s 

I  35.78 

35.62 

35.68 

13  ! 

35. 7U 

35.61 

35.63b-65a 

:  35.82 

35.66 

35.68b-70a 

lii 

:  35*85 

35.59 

35.85b-86a  - 

:  35.80 

35.58 

35.78b-80a 

15 

36. 2U 

35.89 

36*20b-25a  ' 

•  36„15 

35.86 

36.0u-07 

Saturday 

Sunday 

18 

36.50 

36.U6 

36.U8  i 

»  36.37 

36.30 

36,33b-35a 

19  ! 

36.U2 

36.05 

36.32b-38a  i 

'  •  36,33 

36.07 

36.18-19 

20 

36.51 

36.30 

36.39  i 

:  36.28 

36.08 

36.17b-19a 

21 

36.U5 

36.36 

36.37b-UOa  s 

•  36,25 

36.15 

36.20 

22 

36.56 

36.  U6 

36.53  ' 

•  36.39 

36.23 

36.33 

Saturday  • 

Suniay 

25 

36.65 

36,U8 

36,53 

■  36.36 

36.23 

36.27 

26  i 

36.3k 

36.16 

36.16  : 

s  36.18 

36.05 

36.13b-l5a 

27 

36.26 

36.10 

36.12-13  ' 

!  36.19 

36.10 

36.17b-l8a 

Holiday 

29  : 
Saturday  : 

36.16 

36.10 

36.03b-09a  i 

s  36.28 

36.10 

36.25b-26a 

Table  8.  -  Cotton;    High,  low  and  closing  prices  per  pound, 

New  Orleans  Cotton  .Exchange, 
November  1957  —  Continued 


 (100-bale  contract) 

i  : : 


i 

1958  May  Future  * 

s 

1958  July  Future 

Date 

t 

i  High 

:  Low 

:    Closing  : 

:  High 

:  Low 

:  Closing 

1957 

November 

t  cents 

cents 

cents  s 

s  cents 

cents 

c  ents 

1 

i  35,03 

3k  M 

j 

3U,96  : 

»  3h*69 

31*.  50 

3ht€h 

Saturday- 

t 

Sunday 

h 

!  35.26 

35.17 

35.26b-27a  i 

'  3U.92 

3lu7U 

3l**89b~91a 

5      t  35.37 

35.25 

35.25  » 

:  35.00 

3U.86 

3U.85b-86a 

6       :  35.1*3 

35.31 

35<30b-31a  : 

i  3U.96 

3U.90 

3U.89b-90a 

7 

'    35  M 

35.30 

35,33b-i*Oa  : 

'  3U.98 

3U.86 

3l*.93b-95a 

8 

i    35  M 

35.23 

35*iiO  s 

'  35.00 

3i*.79 

3U.  95 

Saturday- 

Sunday 

11      i    35. 5U 

35,1*8 

35.51*  I 

!  35.10 

3 1**95 

35,10b-12a 

12 

-  35*78 

35,60 

35*69  ! 

'  35 .1*6 

35,19 

35.33-3U 

13 

•  35.81 

35.65 

35,68  : 

»  35.1*9 

35.28 

35.33b-3lia 

lh 

'  35.78 

35.58 

35.78b-80a  ' 

*  35  .1*9 

35.26 

35.1*7 

15  i 

36*08 

35,82 

36.02-03  ' 

1  35.71 

35.50 

35. 6h 

Saturday 

s 

Sunday 

i : 

18  ! 

36.1*1 

36.26 

36.3Ub-36a  » 

5  35*93 

35o8l 

35.90-92 

19 

36.27 

35.99 

36.17  J 

'>  35.91 

35.60 

35*78 

20       ;  36,21* 

3660U 

36.09  s 

<  35,811 

35.65 

35.69b-72a 

21  : 

36,17 

36,06 

36.10  : 

s  35.78 

35.62 

35.65 

22  i 

36.38 

36ol8 

36.33b-3Ua  ' 

'  35.92 

35.71 

35.87b-88a 

Saturday  ; 

Sunday  \ 

25  i 

36.36 

36.20 

36.25  = 

*  35o96 

35.78 

35.78 

26  : 

36.16 

350  97 

36,08  : 

'  35.72 

35.50 

35.63 

27  : 

36.15 

36.07 

36.12  : 

'  35o70 

35.61* 

35.65b-67a 

Holiday  : 

29 

36.20 

36.06 

36.20  : 

j  35.76 

35-61 

35.75 

Saturday  ; 

Table  8.  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  Orleans  Cotton  Exchange, 
November  1957  —  Continued 


(100-bale  contract) 


1958  Octob 

PT   Ftl  tllT  P 

1958  December  Future 

Date 

High 

:  Low 

:  Closing 

:  High 

;  l/OW 

'.       Cl os inp 

1957 
November 

c  ents 

cents 

cents 

:  cents 

c  c:n  ts 

c  cnts 

1  : 

33.57 

33.32 

33.U8b-50a 

.  33.U8 

33.U8 

33.hOb-k2a 

Saturday  i 

Sunday 

k 

33,72 

33.66 

33.69b-71a 

■  33.60 

33.57 

33.6lb-63a 

5 

33.78 

33.69 

33.65b-68a  i 

i  33.69 

33.59 

33.57b~59a 

6 

'  33.83 

33.67 

33.6Ub-66a 

s  33.76 

33.58 

33.56b-57a 

7 

:  33.77 

33-63 

33.68b-70a 

33.cl9b-6la 

8 

i  33.78 

33.50 

33.72 

33.70 

33  .63b-6lia 

Saturday 
Sunday 

i 

i 

11 

,90 

33o90  j 

33.80 

33  73 

12 

:  3lu0k 

33  .'83 

33o8Ub-86a 

•  33.92 

33  7Q 

^■5  7£h-77a 

13 

3U.0U 

33.82 

33.97b-99a 

J  33.83 

-  J5j5«  (P 

oo  R7y,..ftQo 
J  J  .  U  f  D~U7<i 

111 

:  3U.12 

33.91 

3U.05 

33  o  99 

33  Rl 

PP  •  /OU    /  1  a. 

15 

!  3U.16 

3k  02 

3li.l2b-lha  . 

3Ua05 

J  J  .00 

»UiiD—Ui4.a 

Saturday 

Sunday 

18 

3U.UU 

3U.25 

3h.38-hO 

3U.33 

3U.23 

3U.28 

19  : 

3JU.UU 

3U«0U 

31.35 

3U.30 

3U.15 

3h.25b-26a 

20 

:  3U.U0 

3U.21 

3U.2I- 

3U.25 

3U.20 

3U.lUb-l6a 

21 

3U.27 

3U.01; 

3ho02b-OUa  : 

3U.18 

33.92 

33.92 

22 

3U.02 

33.80 

33-.86b-89a 

33.96 

33.70 

33.7Ub-77a 

Saturday 

Sunday 

25 

33*90 

33»77 

33.75b-77a  i 

33.78 

33.77 

33.62b-6Ua 

26  : 

33.72 

33.57 

33.72 

33.53 

33.U6 

33,57b-59a 

27 

33.77 

33,57 

33=58b-60a  \ 

33.58 

33.U9 

33.U5b-U7a 

Holiday 

29  ' 

33.70 

33.U9 

33..70b-71a  i 

33. U2 

33.  ho 

.  33.55b-56a 

baturday  . 

Table  8,  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  Orleans  Cotton  'exchange, 
November  1957  —  Continued 


(100-bale  contract) 


Date 


1957 
November; 


Saturday- 
Sunday 

h 

5 

6 

7 

8 

Saturday 
Sunday 

11 

12 

13 

lh 

15 

Saturday 
Sunday 

18 

19 

20 

21 

22 

Saturday 
Sunday 

25 
26 
27 
Holiday 
29 

Saturday  : 


1959  March  Future 


High 


Low 


Closing 


cents 


33.83 
33.81 

3U.33 
33.9U 


c^nts 


33.83 
33.81 

3iu26 
33*9U 


33.U8  33>U8 


cents 


33.hlb-U3a 


33.62b~61*a  : 
33-58b-60a 
33.58b-60a 
33.6lb-63a 
33.6Ub-66a 


33.83b-85a 

33.77b-79a 

33o89b-91a 

33.99b-3U.OOa 

3Uc05b-07a 


3U,30b-32a 
3h.27b~28a 
3U*l6b-l8a 
33.9U 

33.7Ub-77a 


33.62b-6Ua 
33.57b-59a 
33.U5b-U7a 


  33.55b-56a 


Table  9.  -  Cotton:    Volume  of  trading  and  month- end  open  contracts, 
all  futures  combined  on  the  Chicago  Board  of  Trade, 
by  months,  1955-56  to  1:57-58 


Month 

i  • 

|          Cumulative  volume  of  trading  [ 

Month- 

■end  open  contracts 

:  mb-hb  : 
!   -i.7pq.-pp  • 

Average  : 

1955-56  : 

1956-57  ! 

1 

1957-58  \ 

:  1955-56  \ 

1956-57 

'  1957-58 

r  - rnn  — 

i  bales 

 -rnn  

bales 

— TTTn  

bales 

bales  : 

:  ICO 

:  bales 

" TOO"" 

bales 

... 

bales 

Augus  t  i 

1,206 

I50o0 

127.0 

55.  oi 

:  116,0 

67.0 

25.0 

September 

2,693 

365.0 

180,0 

78.0': 

:     103  «0 

53oO 

29.0 

October 

:  u,204 

568.0 

250.0 

117,0*: 

:  12190 

68.0 

32.0 

November 

!  5,355 

765.0 

29U.O 

157.0^ 

5  129.0 

72,0 

28.0 

December 

.  6,U60 

925,0 

39U.O 

:  93.0 

8h.O 

January 

:  7,9U3 

l,053cO 

423e0 

i 

:-  80.0 

82,0 

February 

9,701 

1.12U.0 

u83,0 

:  79.0 

I4I.O 

March          J  11,526 

1,228.0 

513.0 

:  79.0 

U7*Q 

April 

13,u52 

1,280.0 

5u7.0 

81.0 

27.0 

May 

i5,no 

1,373*0 

561.0 

:  31.0 

22.0 

June  : 

16,5U9 

1,390,0 

586.0 

:  23.0 

28.0 

J  uly  : 

17,737 

1,U89.0 

625.0 

:  57*0 

27.0 

Table  10,  -  Cotton:    Commitments  of  large  traders, 
all  contract  markets  /l  combined, 
October  31  and  November  30,  1957 


(In  hundreds  of  bales) 


Class  /2 

: 

: October  31,  1957 

November  30,  1957 

:  Net 

change 

s    Long  : 

Short 

Long 

:  Short 

;  Long 

;    S  hort 

Large  traders 
Speculative: 
Long  or  short  only 
Lonp  and  short  (st.r'DddliriP' ) 

551 
1,635 

IQk 
1,637  i 

1,166 
1,289 

198 
1,289 

'+615 

+  Hi 
,  ~Jh°-.  

Total 

r  2,186 

1,821  \ 

1^87  : 

+269 

-33U 

Hedging 

!  2,936 

3,513 

2,6li| 

3,U2U 

-  -322 

-  89 

Total  reported  by  large 
traders 

•  5,122 

5,33U  • 

5,069 

14,911 

\-  53 

-U23 

i 

Small  traders  ; 
Speculative  and  hedging  ! 

i 

6,882,5 

6,670,5- 

65809 

6,967 

-  73.5 

+296.5 

Total  commitments  ! 

(open  contracts)  \ 
All  contract  markets  ! 

12,OOUa5  12,0014.5! 

11,878 

11,878 

1-126,5 

-126 « 5 

Percent  of  total  commitments! 
held  by:  ; 
Large  traders  •: 
Small  traders  : 

U2,7 
57.3 

UUcU  ; 
55.6  , 

U2.7 
57.3 

ia»3 

58,7 

0 
0 

-3  el 

+3.1 

/l    New  York  Cotton  Lxchango,  Nextf  Orleans  Cotton  i&changc  and  the  Chicago  Board 
of  Trade. 


/l    The  commitments  of  large  traders,  those  holding  positions  of  5,000  bales  or 
more  in  one  future  on  one  market,  are  shown  as  classified  by  them  in 
regular  reports  to  the  Commodity  Lxchange  Authority.    The  commitments  of 
small  traders  are  derived  by  subtracting  reporting  traders'  commitments 
from  total  commitments,  and  include  both  speculative  and  hedging  positions. 


United  States  Department  of  Agriculture 

COMMODITY  EXCHANGE  AUTHORITY 
Rodger  R.  Kauffman,  Administrator 


Field  Offices 


Markets  Supervised 


Chicago  It,,  Illinois 

Charles  E»  Robinson,  In  Charge 
1200  Beard  of  Trade  Building 


Chicago  Beard  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Milwaukee  Grain  Exchange 
Portland  Grain  Exchange 
San  Francisco  Grain  Exchange 
Seattle  Grain  Exchange 


Kansas  City  6,  Missouri 
L,  E,  Wolf,  In  Charge 
85U  Board  of  Trade  Building 


Kansas  City  Board  of  Trade 


Minneapolis  15> ,  Minnes  o ta 

'Gerald  J,  Swoboda,  In  Charge 
510  Grain  Exchange  Building 


Duluth  Board  of  Trade 
Minneapolis  Grain  Exchange 


New  Orleans  12^  Louisiana 


W.  D~t  Espy,  In  Charge 
308  Cotton  Exchange  Building 


Memphis  Board  of  Trade 

Clearing  Association 
New  Orleans  Cotton  Exchange 


New  York  k,  New  York 

Roy  Tipton,  In  "Charge 
Room  202,  kk  Beaver  Street 


New  York  Cotton  Exchange 
New  York  Mercantile  Exchange 
New  York  Produce  Exchange 
Wool  Associates  of  the  New  York 
Cotton  Exchange,  Inc. 


